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INDEPENDENT AUDITORS REFOR]
T the Members of §.E. Builders & Realtors Limited
Report on the Financial Statemenis

We have audited the seeompanyiog financial statements of S.E. Builders & Reallors Limited {“he
Company™), which eomprise the Bulunce Sheet as at March 31, 2015, the Statemant of Profit and Loss
and Cash Flow Statement Tor the vear then ended, und a sorimary of significant accounting policies
and other sxplanaery information.

Management's Hesponsibility for the Financial Stutements

The Cempany™s Boand of Directors is responsible Ter e marers stated m Section 134(3) of the
Companies Act, 20173 {“the Act™) with respeut to the preparation of these financial statemonts that give
a Leve and fair view of the Gnencial position, finanzial pecformanes and eash fows of the Company in
accordance with decounting pringiples genendly accepted in Indi, including the Accounting,
Standards speciticd under section 133 of the Acr, read with Bule 7 of the Companics { Accounts)
Rubes, 2001, This responsibility inclodes maintenance ol adequare sssounting reconds in accordanee
with e provisicns of the Act fow salepuerding ol the assets of the Compay and Tor preventing and
detecting leands and other iregularities: selection and epplicution of appropriate acoounting policies;
making judgments und estimates thar are reasenable and prodant and the design, nplamentation and
maintenance of adequate internal financial control that were eperaling elfectively tor ensuring the
accuracy and completeness of the acconnting records, relevant 1o the preparation and presenlulion of
the financial statemenis thar give & tnic and Taie view and are tres from material misstatement, whether
dhue L Trawed o esenr,

Auditor’s Hespoosibility

Chur responaibility is to express an opinion on these Dnancial starements based oo vor audit, We have
tuken into acceunt the provisions of the Acl, the accounting and auditing slandands anel matiers which
are required to be ineluded in the audic report under the pravisions of the Act and fhe Rules mude
thereunder. We conducted owe andit in accordence with the Standacds on Awditing issued by tha
= nstitule o Chartered Accountants of India, as specified under Section 143(10) of the Act T hose
Standards regquine that we comply with ethical requiremnests god plan and perform the sudit e ebii
reasomahle assurence sbout whother the financial stiements aro frec from malsdal misstatemant,

A andit invelves performing procedures to abtain audit evidence about the amounts il disclosires
in the financial statements. I'he procedures selected depend on the andiluc’s judgment, incinding the
aezessment of the risks of malerial misstatement of e Oroocial statements, whether due to froud or
cerar, In muking those risk assessments, the audilur considers internal financial control relevait toe the
Company s peeparation of the Gnancial statements that give a lrue and Fae view in order to design
audit prozedunes thal ure appropriale in the circnmstanees but not for the purposse of expressing an
ppinion i whedher tie Company has o ploce an adequate nteaial Loancial contreds systom over
financial reporting and the elfectiiveness of such contruls, An andic also includes evuluating e
appropristensss of accounting policies used and the reasonabloncss of the aeceunling estimates made
b the Company™s Dircctors, as well as evalnaring the overall presentation of the financial stutements.
We believe that the audil evidence we have obtained is sutficient and appropriete o provide a basis tor
e audil opinion on the standelone financial statements.
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Crpinion

In our epinion and o the best of vur infarmation and sccording to the explanationy given e vs, the
sandalone Dnancial staterents give the nformation required by the Aclin the manner so reguired and
give a lrue and Fair view iy confonuily with the aeeounting principles wenerally accepled i India, of
the state of affaics of the Company a3 at March 31, 2015, ite loss and ils cash flovevs Lo the year ended
eyt dales,

Cmplasis of Mader

We draw altention o Nole 25 to the fineneial statements regarding unecrtainties arising from pending
litdzations in respect of titls of lund Tor the developmant of which the Conpaiy has been incorporated.
The Compuny's abiliey te develop such lind depends upon eieorne of aforesaid litigaticn. Pending
final culcome in tha malter, no sdjustments are cunsidered necessary in the nancial stalemsnts,

(o opinien is not qualified in respect of tiis matter.

Report on Other Legal and Regulatory Reqguirements
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Government of India in terms of sub-section (113 af section 143 of the Act, we pive in thc
Annexure 1 a statement on Lhe matters specified in parnpraphs 5 and 4 of the Cirder,

2. As requited hy seclion 143 (1) of the Act, we report that

(2} We have sought and wbiamed all the information and explanations which o the best of our
kuowledge and belief wore necessary for the purposs cf o andic

(b In cur epinian, proper beoks of aceount a8 regy ired by law have boon kept by the Company £a Tar
s 3t apppears frum our cxaminution of thase books:

(¢} The Balance Sheet, Starement ol Profit and Loss, and Cash Flow Stutemant deall with by this
Repart are in wgreement with {he bocks of acceunt:

{d) In our opinion, the atoresaid sindalone financial slitements comply with e Accounting
Standards specificd under section 133 of the Acl, read with Bule 7 of the Companics {Accounts)
Finles, 2014

{e) In our opinion, the maller deseribed under the Crphasia of Matter parsgraph above, may have an
adverse effoet on the funetioning of the Compauy;

(f) On the basis of wrillen representations reeeived from the directars as on Mareh 31, 2015, and
ke an record by the Board of Directors, none of the directies is disqualified as on
March 1, 2015, from being appainted a5 a direcior in torms of section 164 (2) af the Act;

() With respect to the other matters 1o be inshided in the Auditor's Report in sccordance with Rule
11 of the Companiss {Sudit und Auditors) Rules, 2014, in onr opinion and ko the best ol o
infermation and accarding o the explanelions given W us:

i, The Compuny has disclused the impact of pending litigations o its finuncial position in il
financial srarements - Refer Note 25 to the financial smiements,
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i, The Company did vot have any Long-term contract: including derivative contruely Tor which
there were any material freseeable s,

i There were e ameunts whish were roguived 1o be ransferved to the Invesler Edusation and
Proteciien Fumd by the Company.

For 5. K. Batliboi & Co. LLT
Clhagrered Accounlanls
Firm Registeation Mumber: 301005F

ﬁ‘)a&m%&m

per Bhaswear Sarkar

fartncr

hembership Mo D55596
Place of Signature: Kolkara
1are: bane 26, 25
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Annexore 1o the Auditor’s Report

Reforred do in our report of even dale to the membuers of S04 Duilders & Realtors Limited as ol
and fur the year emded March 31, 2015

il
a] The Company has enly ane item as fixed asset and hiss maintained proper records showing full
particulars, including quantitative detal und sivaticn ol sush item.
bl The aforesuid irem of fixed azsct has been physically verified by the management e wear
and w0 material discrepancy was identified on such verification,
il

4} The munagement has vondoeted physical vorification of invealory at roasonable infervals

during the year.

b} The procedures of physizal verilication of inventory [ollowed by the managzment are
reascnahle und adequate in relation to the size of the Company and the nature ol i business.

a1l The Compuny is maintaining proper recards of inventory and naomaterisl discrepuncies wers
naticed on physical verification.

i) According 1o rhe information and explanations given o us, the Company has not grantod any
loins, sceured or unsecured o companics, lirms o ather parlies covered in the repister muintained
nader section 189 of the Companics Act, 2013, Accordingly, the provisions ol elowse 34iii)a) and
(b al the Order wre not applicuble wthe Compony and henee pot commaented upan.

iv) In our opinion and weeording m the inlermation and explanations given to us, there is an adequate
internal control systemn commensurate with the size of the Company and the naturs of its business,
Fer the purchase of inventary. During the wear, the Compary has purchased only vne ifem of fixed
psset and the procedure adopted for such purchase was reasonable. As informed e ws, the
Company Tas net seld soods and services during the vear. 1uring the course of our aundit, we
have not chserved any major weakness or conlinying failure 10 correcl anty major weakness i the
intcenal control avstem el the Company i respeet of these arcas.

v) The Company has not accepled sy deposils from the public

wi} To the best of vur knowledpe and as explained, the requinment o maintain cost resords under
spetion 148{1)of the Compatiles Act, 2017, read weith Cempanies (Cosl Records and Awdit) Rales,
2014, is nat applicable m the cumpany for the year sinee averall Turmaover of the Compuny duriog
the immediately preceding financiel vear was less tan rupess thirly live erores,

¥ii )
a1 The Company is reguler in depositing with appropriste authorities undispured duess owands
income-tax. scrvice lax, cess and other material statutory dues applicabls (o it, Doring the
vear, the Cornpany did not have any dues towards pravvident fund, emplovees” state insurance,
aulesotinn, wealth-tin, customs duly, excise duty and value ndded La.
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by Aceording to the information and explanatinns ziven e 05, no undispated amounts nivable in
respect af income-tax, service tax, coss and other material statutary dues weere autstanding, ot
the yeur emd, For a period of nwre than six months from the date they bocame payuble. During
the wear, the Company did not have any ducs towrds provident Tuml, smployvecs” siate
naurance, sales-tax, wenlth-lux, cuztoms duly, excise duy and value acdded tux.

¢} Accending ta the informution and explunations given Lo us, there are ne dues of income fax,
sales-tax, wenlth s, service tus, custems duty, excise dory, walue auded tax and cess which
hve ot been deposiled on account of any dispute.

dy There were no amounts which wers required @ he raslereed o the Invested Education and
Pratection Tund by the Company in accordance with the relevant provisiens of the Conmpanics
Acl 1956 (1 of 19567 and miles made theseunder.

i} The Company has been registersd for o period af less than five wears whd hence we are nol
required to comment on whether or pof the sceumulated losses at the end of the finansial year iz
fifly per cent or mare of its net worth and wherher it has incuived cush lpsses in the corrent
finaneial vear and in the immediately precoding financial year.

wi

ix) Dased on our wudit procedures aond as per the information and explanations given by the
manugement, we are of the opinion that the Company hus nul detanlted i repovment of dues o o
ek, The Company did nat have any autstanding dues to financial instintions and ne debentores

wers outstunding diring the veas.

vy According to the information and explanations given o us, the Compuny has wot given any
puarantes Tor losns luken by othees from banks or financiul institutinns.

xil Based on the information and explalions given W s by the management, term louns were
applicd for the purpeas o which the leans were chiained.

i1y Rased upon the audit procedures partormed For The purpose of repriting the ue aod Gir view of
the financial statements and as per the informatinn and explanations given by the management, we
pepert tnl no taud on or by e Company hge been noticed or repemed during the year.

Tor 8, & Batliboi & Co, L1.P
Chartersd Accountants
FFirmm Reaizmation Bymbeee: I0O0AE

CM%
per Bhaswar Sarkar
Partner
Membership Mo 055596
Place of Sienature: Kolkata
Dale: June 26, 2013



*5.E, BUILDERS & REALTORS LIMITED
" Balance Sheet as at 31st March 2015

'Particulars Notes | Az at j| Ag at
I-March-15 IM-March-14
: Rs. Rs.
EQUITY AND LIABILITIES
Shareholders' Funds
Share capiral 2 0,000,000 10,000,000
Reseves and surnlus 3 | _ B62 147 720 1,008 631,650
872 47,720 1,046,631,830
Mon - Current Liabilities
Loy Tarm Borrawnngs d A50,000 006
Current Liakiflties
Shorl lerm bormowings b 108 200,000 2EF 500,000
Trade payables & 14,657,508 1 Lo e e e
Cther current liasilities 7 B480213 1,754 567
Shorl Lerm provisions i 00,000 0000
130,407,721 J48 460,906
TOTAL ~1,452,555.441 1,366,092,736 |
|ASSETS
Non - Current Assoels
Fiird Asseis
zngible Asseds a 586118 E
|.ong term loens and advances 10 EY 054 14 054
OiFier nan current assets 11 4 GEG, EG56 5833, 3383
5 280,838 5 843,367
Current Assets
Inventonies 12 1,411 615 255 1,327,841.011
Cazh and bank balarces 13 R L 8215223
Shart tema Inans and sdvences 14 47,5008 586 21,025 445
Other cUrrent assets 15 1168 66T 1,168 BAT
1,447, 265,603 1,369,249,349
TOTAL 1,452 555 441 | 1.365,002,736
Summary of Significant Accounting Policies 1
The accompanying notas zre an integral part of the financial staiements
Az per aur repart of even daie
For 5. R. Batliboi & Co. LLP For and on behalf of the Board of Directors of
CHARTERED ACCOUNTAMTS 5.E. Builders & Realtors Limiited
Firm Registration Mo, 301003E
= -Ff::-l‘m | " '!I
T
per Braswar Sarkar Manesh Kumar.Jain Pradip Jyct Agrawal
Partnier Dirseton [T Eey

Pambership Mo 025546

| ;
Flaza: Kalkata {{A’Mﬁ, n_.&r_pcbﬂ-»’f%

Datae: 26th June 2015 Parha Chakravarty
fanager



“&.E, BUILDERS & REALTORS LIMITED
Staterment of Profit and Loss for the year ended 31st March 2015

Parlculars Note! Forthe year For the year
erded eided
J1-March-15 31-March-14
- | R& Rs

Incomae

Cither incoma 16 42216 8 855,058

Expensas

Constructon axpanses 7 89 257 Va2 313,828 306

Increase in conafrucion work in progress 18 b O B B« (341,134 0a0)

Firance Losts 14 A8 852 108 AT A7

Cther expensas 21 2T QhqS 027 27 0519 141

Depraciafion 0 R 1 9d

Total 44,526,326 253,118

Prafit | {Loss) before tax (44,484,110} 8,606,840

Fax Expense ;

Cumrent fax = 2680000
Profit | {Loss) aftor tax for the year (44 484 1104 5,956,840
Earnings per equlty share [Nominal vaiee of Rs, 10/- each] 21
Camputed cn the basis of total prefi for the vear
Basic peEaT 11.91
Cluted LHEHT) 5498
Summary of Significent Accounting Policies 1

The accompanying noles arg an irtagral part of the financial statements
A5 per our report of evan date

For 5. R, Batlibod & Co, LLP For and on behalf of the Board of Directors of
CHARTERED ACCOLUMTANTS S.E. Bullders & Realtors Limited
cirm Registration No. 301003E

L]

. e gt | |

' per Bhaswar Sarkar Nargzn Kumar Jain Pradip Jyoli Agraswal
Farnar ; Director Criractoa
Membership Mo 055595 -

sl i
Place: Kelkata, : f A sy
Cated. 26th June 2018 Partha Chakravarty

Manager



« 5.E. BUILDERS & REALTORS LIMITED

Gash Flow Statement for the vear ended 31st March 2015

For the year ended

For the year ended

J1-March-15 Ji-March-14
R, Rs.
A, Cash Flow from Operating Activitios
Prefit before tax (A4 484,710} & G045 840
Adiustment e
Interest received . e 8EE
Deprecialon L F
Intzrest axpanse 48 562 108 467 BT
Met gain rom redermptian of current irvestimaeants (230 (5,550 025
Operating Profit | (Loss) before Working Capital Changes 4,513,490 214,653
Wivking Capital Achusimant
Increase i invantorias (53,774, 8540) (404, G634 176)
Inzrease in shart term lozna Bnd advances and cihar
clirent assels (10482 1358) {15,830 985,
Increase / (decTease] in Koy term loans and advances
and ather non current assets 1,966,567 (2 B33.230
(lrorease)  decreaze in rade pavables & other current liakilifies (43,734, 563) 51,868,850
Cash used in Operations {132,371.488) (373,524 215)
Dicact taxes paid {67, 0:]0) (3,162 5455
MNel Cash used In Operating Activities {A) {132,368,498) {377,086,784)
B. Gash Flow fram lhvesting Activities
Ireestments romutul funds (6, 5000300 (20, 000,00

Fedempticn of mulual funds

6,522,704

117,708,738

Interest reoeyved 4523
Net Cash goneratedd from Investing Activities (B) 22,704 37,714,668
C. Cash Flow from Financing Activities
Purchasza of Foed assats {614,314) =
Fraceeds from long tesm bormosings 20,000,004

Repsyrrienl of sharl lenm Dorawings
FProcerds from short temn borrowings

(178,200,000

(44 250,730}

247 500,000

Inkarast Paid [T
Met Cash Generated from Financing Activities [C) 126,104,966 287,453,233
Met Increase [ {Decrease) in Cash and Cash Equivalents (A+B+C) (6,240,838} 8,081,117
Cash and Cash Equivalents (Opening Balanoe) 8215223 1,134,106
Cagh and Cash Equivalents (Closing Balanca) {Mota 1.3) 2,974,586 9,215,223

Summery af Sigrificanl Accounting Pobicios

Az per our report of even dale

For 5. R. Batlibol & Co, LLP
CHARTERED ACCOUNTANTS
Firm Registration Mo, 3010038

For and on behall of the Board of Dircctors of
5.E. Builders & Realtors Limited

= |
s 3 !
G%*ngm"r‘ w -".-"l:‘.'-‘lj.i‘r- e :‘E\Ir?‘\' '11 _'\['
per Bhaswar Sarkar MNaresh Kurmar Jair Fra ::|.|:| it |Ag|a-1.-.=.l
4 Farinar -1 Lhracior Chrectar

Membershilp NG 05h5HE
' fl{\_,f'., o 'H.I'l.[,l. 4"{/

|-""i|1"| =z {>hakra mrh. }
fleriaier v

Place: kalkala
Crared: 26th June 2015



S.E. BUILDERS & REALTORS LIMITED
Motes to financial Statements as at and for the year ended 3150 Mar 2015

1
11

1.2

1.3

1.4

1.6

Swmmary of Significant Accounting Policies-

Basiz of preparation

The finansial sistemeants of the company heve B2en prepared in accordansa with lhe geneslly accepted
aocourting onnciples in Inda (edian GAAPT Tha company bas prepared these finencial stataments to
cormply inall mataial espacts wilh e accounteg slardands actifeds under saction 133 of the Companiaes
Aot 2013 read fogether with paragraph 7 of the Companies (Aceounts) Rules 2004, The lirancial
statemants have been prepared on an accrual bass and under ihe hisftorical cosl convention. The
acceuntng policies adopled in the presaration of fnancial statements are consistent with those uzea in the
RrEVIOUE yaar,

Use of estimatas

Tha praparation of financial stalements in conformily wath Indian GAAP recuites the management (oomake
indgments, estimatas ard assumptions that afect the eported amount of rovenucs, cxpenzsos. asselts and
labilitkes and disclesura of contingent liakilities, at the end of reparting perod. Alhaugh these astmates are
besed or he management's best knowiedge of current events and actions, uncertainty akbout these
assumpticns and estimates could resuli in the cutcomes meguiring a matenal adjustmaent 1 the carying
amaunts of assets and lizhiftizs in future pericds

Fixed asssts

Tarnghle mssats sre stated at cost less accumulaled cepreclation and Impairment fosses T any. Gost
cormprises of purchase price and any directly atribotable cost of bBringing the assed Lo its warking canditian
for s Infondod uss, Bormowing costs relating o acguisiticn of fixed assets which fakes substantial pericd of
time io get ready for = infended use am also includaed o the exlant they relats o the peroc Bl such assels
are ready e be put touse

Intangible zsseis are siated at cost, less accumulated amartization thereon. Caost comprises the purchase
price inciusie of dulies (not of cenval). laxes and incidental expenses,

Depraciation

Depreciation on tangible fixed assets s providad uzing the writben dowr value mothod 22 per the usaful
lives al the assets a3 prescribed under Schedule [l fo the Companies Act, 2013, proraied to the period of
use of assels. Tha rasidual value of anasset Tor Bis purpess & determined at the rate of &5 af the anginal

cast of the asset

Irtangible assets are amaorized on straight ling method ower a pericd of three yaars from the date whan the
assals betame availabla [er usao,

Tpairment

The carrying amaunls of lixed assels are reviewed at each balance sheet dale if there i any indicaton of
impairmeant bazad on inlemalfexternal factors. An impairmenl ees s recognized wherever the camying
amount af an gsaet axcaeds its recovershle amount The recoversbla amaunt is e greatar of the asseats
red sellivg price and value hess In azsessing value in use, the estimated future cash flows are discounted
te their presant velue using & pretax-dizcount rate thetl eflecls curant marksel assassments of the lme

value of money and sk specific to the assets,

After impainment, depreciaton is provided on the revised camying amount of the fxed azsets over itz
rmaining usetul life,

Investments

Investmenls thal are readily realizable and intenced ta be held for not more than & vear are clazsified 22
cuttent investments. All ather investmants gre classified a5 long-torm vestments. Cumant investmenis ame
carned at lower of costand fair value detenminad on &n individuzl investrant basis. Long-lerm invastmeants
ara carricd al cost Howeher, presision for diminution in valee is made 1o recognise 3 decline other than
remporary in the value of the investmeants

Inventories bt "
Irventcrdes are valued at lowsr of oost and met realisakie valee The cost of muatruc, i "'|an=-rélﬁ.' 15
determined on the basis of weichled averege methed. Consirucion wark in r:-rrqrmq Inwdw u:En:v*t
gifributzbia costs and appropriate share of indirect cosis atributable b construetion, ), - .,I



5.E. BUILDERS & REALTORS LIMITED
Maotes to financial Statements as at and for the year ended 31st Mar 2015

1.8

1.8

1.10

Revenue recagnition
Revenue is recogrized fo the extart that it is probable that the economic banalils will Tiohy Lo the Company

and the revende can e reliably measured,

Hevenue from construcied properties

Revenue from sale of properties | projects i recognized on the basis of percartags of complebon methad
cnly it the fallowing threshelds Rave bean meat;

g Al crifical spprovals nacessary for the commencement of the project have been obfained:

Id The cxpenditure incumed on construction and development costs, excluding lard cosls, is nat less than
25% of the tolel astimaled construction and development costs of the projest;

ol Atleast 25% of the saleable project ares is securad by agresments with the buyars] and

dy Atleast 105 of the sale sonsideration of eack ssid unit haz bearn recerved al the reportng dake in respect
af sich confracts with tha buyers.

Percantage of completian is detarmined with refarance to fotal cost incared on e project HIEthe year end
and the estimated total cost of completion of the projact Such revenue 2 recognised on trensfer of all
significant risk, reward of the ownership and effoctive control of the related property and on establizhing
cartairty of consideration and reasenability of collectian theraof.

Others

Irtarest Rovenus & recognized on a time properticn Dasis taxing inte account the emount outstanding and
the rate applicable,

Revenue in respact of other items is recognised on acoruel basis.

Eorrowing cost
Brrrowing cost includes interest amortizaton of ancillary costs incured n connaction with tha arrangarmarnt

Gl Domawings,

Borrowing costs direcy afiribustable fo the soquisitor, consbucton or production of an assel that
necessanty takes a substantial perind of ime to get ready for its infended use or sale arg capitalizad as part
of the cosl of the espaciive assel, All other Bormewing costs are expensad in the perod fhey coour,

Eamings Per Share
Rasic ezmings per share are calculated by dividing the rel profit or lees for the vear atinbutalkle o equity

sharshekders (after deductng atibutable taxes) by the weighted aversge number ol oguily shares
caubstanding during the yaear,

Frer the puronse of calculating diluted earnings per share, the net profit f (loss) for the pericd attibutabis o
aquity sharehalders ard the wighted sverage number of shares autstanding durng the pericd are adjusted
far the effects of all dilutive potartial eguilty shares. However the effects of anfidilutive potental equity
shares sre igrosed in calculating diluted eamings par share.



5.E, BUILDERS & REALTORS LIMITED
© MWotes o financlal Statements as at and for the year ended 31st Mar 2015

1.11

115

1.14

1 15

Taxes on incoms

Tayx expansg comprises of cunent and daferred lax Current ncoma t5x i3 measured at the amount
expected to ke paid fo the fax adthonfies in eccordanca wilh e Income Tax Aot 7967 Delarred income
faxes reflects the impact of cumant vear tming differences batwean taxabla income and sccoanting income
for the year and evarzal of Uiy differences of earlier yaars

MNeferred tax is messurad based on the tax mies and thie tax lews enacied ar suostanively eneclao &t the
Lalance sheet data, Deferred tax asseis are recognizad only o the extent thal thare 15 reasonabks cedainty
thal sullicionl futung exatle Income will Ba avallable against which such deferred tax assets can be
reglizad, In situations whese tha company has unabsorbed depreciation or carry forward tax losses, all
defemed {8x assets are recognized only if there = viroal cartairty supporad by convincing avidenca that
Lhey can be realized against fulure taxable profits,

AL each balarce shest date, the Comosny re-assesses unrecognized deferrad tax assals, It recognizes
defaried fax assels Lo the extent that It kas become reasonably certain or vituglly certain, &s the case may
he, that suficient future taxeble income will be available ageinst which such defarred tax assels can be
realized

The caming amaount of deferred tax assets is reviswed st each balanca sheal dale The Company
wiilws-down tha canylng amount of & defarred tay azsel o the extent that it is na longer reasonally
cerfain ar vitually cerfain, &5 the case may ba thal sullicient fulure taxalde income will be avallablo
against which deferred f3x asset can be realized, Any such wiite-down s revarsad o the exlent that it
becomaes easonably cetlain or wviltlually cerain, as the case may be, that sufficent future fExable
income will b2 guailabla.

Provisions

A provsion g recognized when an enterprise has a present obiigation as & resull of past evant; i is
probablas that ar oulflow of resaurces will be reguired o solll the obigation, @n respect of which a relhablc
catimate can be.made Prowvisiona are not discounted fo its prasant ealos and ara datarmoned bazad on best
estimale raguired o gotlle the obligation at the balance sheet date, These are reviewed =t 2ach belance
sheet date and adjusted to reflact tha current best astimates. Contingenl Assetz are neither recignsed nor
disclosed in the financial statements

Contingent Liabllitles

Aocontingent Eakility is @ pessible obligation that arsea from past events whose existence will be confirmed
by the ocourrenseg of non-gocurence of ong or mene uncertain future events bevond e control of the
company or & present obfigation that is not recognized becsuse s not probable that an oulflow of
resourcoes will be required 1o sefile the obligataon, A cortingent liability also anzas in extremely rare cases
whera there iz & lability that cannot ba recegnizad because 4 cannot be measured reliably The company
does not reccgnize a contingent liakility but discloses s axistenca in the financal stiatomants.

Segment Reparting

Identification of segments

The Company's cperaling businoesses are organized and managed separately according fo the nature
of - services provided, with each segment reprasenting & slratagle business unit that offers dilfarant
procucts and serves differant markess: The analysis of geographical segments s based an the areas in
which major cperating dwvisions of the Company operale.

Cash and cash equivalents

Caslt ard cash eguivalents in the casn lew slatament compnsa cash at bank and on hand |
s :.-.. & '-..-'._. i
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5.C. BUILDERS & REALTORS LIMITED
Motez ta financial Statements as at and for the year ended 31st Mar 2015

i

04

2.2

2.4

As al A al
J-March-15 1-March-14
Rs. Rs.

SHARE CAPITAL

Authotised Share Capital

10000000 [21.03.2014 : 90,00,000) Equity Shares of Rs. 10/- each 0, aC G 10,000,000

1000000 (31052014 ;10 00,0000 G.001% Men-Curmuiative

Compulsorly Convertible Prefarance Shares [COPS) of Rs, 1040~

cach 10,000,000 10.6A0, 000
20,000,000 20,000,000

lzaued, Subscribed and Paid-up.

500 000 (31 03,2014 ;500,000 Exuity Shares of Bs, 10 each, fully paid up 5,000.000 5000000
DL O0D (30 2004 500000 0,001 % Mon-Cumulative

Compileorily Converlibie Profamence Shames (COP3) of Rs, 10

aach, fully peid up S0 D0 5, DO0.000
10,000,000 10,000,000

Reconciliation of number of equity shares outstanding at the beginning and at the end of the year

Ag at 31-March-15 As at 31st-March-14

Nos Rs, Nas Rs,
Cqulty Shares Outstanding at the beginning
and end of the year G000 5,000,000 BO0, 000 5,000,000
Reconciliation of number of CCPS outstanding at the beginning and atl the end of the yoar

As at 31-March-15 As at 3st-March-14

Nos Es. Nos Rs,
Frefarcnce Shares Outztanding at tha
kaginning and end of the year S00,0300 6 [KI0,a00 GO, 000 5,000 D0

A Termsirights attached to Equity Shares

[he Camparny has enly one clzss of equily shares having & par value of Rs. 10 (Rupeas Tan) par share. Each holdar
of equity =hares is entithed 1o cne vale per shars.

Lipan ocourense ol ayvent of defadlt under the share subscrpion and sharehelders agreemant dated 31st January,
2012, ILEFS Trust Compeny Lid. &nd IRF India Really XX Lid. ithe sharchaolders) may require the company Lo
buybzck the shares from them at a waluation which provides the shareholdars a return of 25% pear annum.

Termns/rights attached to CCPS
COPS are non - curnnlative, compulsonty convertible praferenca sharas of a face value of s, 10 (Rupees Ten) each,

Al CCPS have a right of non cumulatve preferential dividend &t a fieed rate of 0,001% [one thousendth percantage)
per annum. On carversion aof CCRPE into aquity shares, all dghis to recolve preferential dividerd on the GCPS s
exlinguishaed. Howaver §F the Company declares dividend on its equity shares 8t 8 rate higher than 0,001%, the
Falders of CCPS ars entitled to such higher dividend.

COPE da nal hava a dgh? Lo vals axcoept far in meetings dealing with varations in rights of CCFS. Howevar they have
& right to wote at every reso'ution placed befora tha Genaral Meating of the Company If the dividend dua an such
GOPS ar any part of such dividend remains unpaid either for & period of 2 years anding with tha expiry of the financial
vear immediately precading the commancement of the General Bacting or for a pericd of 3 yazars comprised in the §
yaars ending with tha sxpiry of the financial year immediately praceding tha Goneral Meeting as aforesaid.

Lach COPS & convertible jrto one equity ahare, any fime aftar the expiatan of B (5] yaars fram the data of
ghiotmant of such shares or before by mutual consent of all the sharehoiders

%



S5.E. BUILDERS & REALTORS LIMITED

Motes (o financlal Statements as at and for the year ended 31st Mar 2015

2.5 Bhares held by Bengal Ambuja Housing Development Limited, the Holding Company
. As at 31-March-14

Class of shares

&

1 Equity Shares of R=. 10/~ Each
(Hexd by the Haolding Comoany together
with neminsas)

? CCPSaf Bs 100~ each

2.6 Sharcholders Holding more than § % Share:
(41 Eguity Shares
iy Bengal Ambuja Heusing Develapment
Lirmited and it's naminass
iy IRF India Kealty XA Linitag

B) CCFP3
i} Bengal Ambujs Hausing Devalopment Limi
i) HREF India Realty XX Limitad

Az al 3-March-15

Mo
A00,000

A00,000

Mos

00,000
198,800

400,000
|68 GO0

Rs.

2,000,000

5.000,000

e of holding

0. L%
39T

EQ.OO%
A9 T2

Meos
A0 0

S00.C00

Mos

20,
193,600

230,000
18,600

Es.
3,000,00¢

3,000,000

Yo of holding

40.00%
J0.72%

G000
AR TA

Az par recerdz of the compary, (ncluding its regisier of shareholders ! members and other declarations recaived from
charehaldars, the gbove sharaholding rapresents Boal ocwnaeship of Shanes

3 RESERVES AND SURPLUS

Securities Premium Account
Az per last finarcial statemenis

Surplus f (Deficit) in the Statement of Profit and Loss

Bzlance as por b last finansial statomanls
Profif £ (Loss) for the vasn
Mot Surpluz in the Statement of Profit and Loss

o LONG TERM BORROWINGS
Secored
Teann Loan from bank

As at
J1-March-15
Rs.

96,000,000

10,531 B30

44 484,110)

As al
31-March-14
Rs.

Q96,000,000

4,574, 95%)
b, 956,540

(33,852 280

10,631,830

962,147,720

1,006,631,830

S0, CUG,O00

320,000,000

Mature of Security [Lean Amount Bs. 35.00,00,000 (Previous vear Bs. NIL)  securad by way of hoothecation of the
entire receivehle of rasidential project by name af “Utalika- the Condoviia” and szcond charge by oway of
hypathesation of the entire movable fied assels and by way of equitable mortgage of the the entire immovabs fxed
assetz partzining (o the said projact. The lcan facililty is [uither securad by weay of Comporate Guarantes from Amblja

Hewsing and Lirban Infrasfruciure Company Limited.

Terms of repayment. Repayable in 38 egual monthly instaliments staming fram 01 Apni, 2007 The Ioan camies
nteres: gt basa rate plus 1% payabla at manthly rests.

& SHORT TERM BEORROWI|NGS
(Unsacurad)
Loans from related parties
Loans from Oibers

Unsecured loans caimving miterest 20 12% pe and are repayakle an dermandd

Z

43 200,00

75,800,000

108, 200000

280,000,000
7 500,000




5.C. BUILDERS & REALTORS LIMITED
Moles to financial Statements as at and lor the year ended 31at Mar 2015

G GURRENT LIABILITIES
Trace Payzhizs (rafer natz 26)

7 OTHER CURRENT LIABILITIES
Interest asorued bat not dusa o Derowings
Statutory clizes payshle

& SHORT TEEM PROYISIONS
Pravwisicn far taeaiion
[Mat of advance tax Be.2 600 00 (21.03.2014 ; Rs, 2,400,0001]

As ol
J1-March-15

Rs.

14,667 508

A5 al

J1-March-14

[ S

a8 156 539

4,402 282 420,904
2087 931 1,333 BE3
G 490,213 1,754 567
50,000 50,000
P .:_-,_";'}‘:-ﬂ
Fir =3
Kr.r.h- N
I,Irf:"iu,l“ alkgta-48 |« |
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5. BUILDERS & REALTORS LIMITED

Mobes to financial Staterments as at and for the yvear ended 31st Mar 2015

10 LONG TERM LOANS AND ADVANCES

148

15

(Unsecured, considarad goad unless othensise stated)

Mddvance lax (Metof provision [Ke, 2622946 (31 03 2014 - Bs. 2 B2Z,844/)

| OTHER NON CURRENT ASSETS

[Unsecured, considaned good Uniss olherwlse stated)
Cther assats

INVENTORIES

it lower of cost and net realizable valua)
Hhar Matarials

Cenmstniaticn Wiork in Progress

CASH AMD BANK BEALANCE
Cash and cash equivalent
Balence with Danks in curment acsaunts

SHORT TERM LOANS AND ADVANCES

(Lnsecured, considered good unless olbemwise stated}
Advaness recovesable in cash or kind or for valoe fobe recpivan
Balance wilh government and other revenue autharities

Prepaid expenses

OTHER CURREMT ASSETS
(Unsccured, considersd good unless othenvise stated)
Other g=sets

As at A= at
21-March-15 1-March-14
Rs, Rs.

47.054 1:.'1‘ Eﬁd_

Ei:',_tr.'id ) 10,054

4 BEG BHE 5,833,353

15,557 443 G3.500,118

1,206,058 522 1 264 240 §95

1,411 696,965  1,527,841.011

2,074,385 8,215,223
4 BRG 487 A 185 F99
19,015,152 12,784,568
6,723,012 56,180
31,608,586 21,026,448
1 166667 1,166,667




5.2 BUILDERS & REALTORS LIMITED

Motes to financial Statements as at and for the year ended 31st Mar 2015

16 OTHER INCOME
Imtsrest receivad
Diker lncomes
Gain from redemption of current investments

17 CONSTRUCTION EXFENSES
Lard cost
Archilact ang cansuitancy Fees
Infrasiruciure expenses
Proiect Banclion Foas

18 INGREASE IN CONSTRUGTION WORK IN PROGRESS
Cparing skocs
Closing siock

19 FINANCE COSTS
Irtarast erpenss
Othar Borawing cosf

20 OTHER EXPENSES

Powar and Fuel
Fates and taxes
Advarizement and Fublicity
Insuransce changas
Frofassianal and legal charges
Sarvice charges
Faymant o aediors:

A auditar

Aualt fees

Reimbursarment of expensas (ncluding service Ex)
Secunly charges
Travellirng cxpensas
(Zeneral eXpanses

Yoar ended Year ended
31-March-15 I1-Marzh-14
iRs.1 iRs.]
- 4 825
165,812 -
22,704 8,855,025
42216 8,859,958
2,657,111 -
18,848 83246 20504, 380

TEBG3 TV

99,267,722

B4.653
A83 230273

313,828,306

1,264, 340,655
1,356, 058,522

8235 206,555
1,264 340,885

(131,717,627) (341,134,000}

A7 465,416 467 671
1,492 B52 -
48 062, 108 467 671

8,800 B,025
5,552,002 e s
519,855 L

56, 180 &0, 105

10635443 10,170,585

4,793,302 5162, 505

100,000 100,004

: 4,180

1 E24,397 1445779

1,385,828 7,019,539

240,120 3157 053
_E7.959,927 27,081,141



S.E. BUILDERS & REALTORS LIMITED

Motes to financial Statements as at and for the year ended 3= Mar 2015

9

2il

Eamings Per Share

The follewirg reflects the profit znd shase data usec inthe basic anc diluted EPS computations

Yesar efced Yorir aniclizd
H1-Mar-15 21-March-14
Profit after tax (4 484, 1104 5,866,240
Net profit for calculation of basic and dilubed EFS (44 484, 110) 5,856,840
Weghied average number of souity shznes for salculaling basic EPS G0, 000 S00,Ca0
Effect af Dilutian
Canvertible preference sharas G0, DCO 00,600
Weightad averags number of eguity shares for calculating diluted EPS 000,000 1,000,000
Eamings per share [nominal value of share Rs.10 (31st March 2014: Rs. 10]]
Basic {B8.97) 1.9
Diluted * {B8.8T) 5.86

= Az the company has incurrad loss during the vear, effes] of dilition is anti dilutve. in natura.

Deferved fax assat arsing from brought forward business loss of RS, 45428 286 (previous Year Ra. 541,177) bas not haen
recoaniszed in the financizl statement in the absence of virlual sertainty supported by convincing evidence regasding
realieability of such assats.

The Company iz engaged in ihe business of rasl estate developrant in India far commercial purpases . Accardingby It bas
anly one raportable businesa segmant (Real Estate Dovaloprmont} and cnly one reporzble geographic asgment {India),

Related Parly Disclosures as per Accounting Standard 18 ara detailad below:-

a) Related Parlios

| MName Relationship
'Where Control exists

EBaengal Amonja Housing Devaloomest Limitad (BAHDL) Heddirg Campany

[
{Others
{ambua Nectia Holding Put. Lid. (ANH)

Entarprise having significant influence

Ambiga Housing & Urban Infrastructura Company Lirnited JAHUICL) Enterprise having signifizant inlusnce
by Parficulars of Fansactions during the year ended on 317 March 20115 are defailed ol -
| Mature of Transacticns |  BAHDL ANH AHUICL |
| Canaultancy charges | 3,767,053 - -i
(10,126,965} =) (=3}
Servica Tharges 2845317 - -
{5,282, 139 £ ()
Loans Heoaived 33 300,000
(4|  (2B0,000,000) (=)
Lsane Repad - 2BC000,000 -
-4 {) =)
Interest Expenza 2,095, 740 :
v (450 274] i
¢ Balance culstanding as al the vear ended an 3121 March 2015
Trade peayable 3 937,525 |
(11, 172,248H {- 1=
Bl tarmm bomoeinga - 33.,220.0C0 -
3| (280,000,000) i
livterzet acorcad bt not due-on beroswings - P e [ -
-] 1414,247) i)
Corporals Guaranbee Received E - LG IR KRR
- £ A A0 o)

tFiguresin Brackots ralales Lo provious yaear)

—_—

s



5.E. BUILDERS & REALTORSE LIMITED
Motes to financial Staxlcmenls a5 al and for the yvear ended 315t Mar 2015

25 Bangal Aenbua Housing Developrment Limites (EAHDL), the holding Company. had eqtered inka a development agresment

26

dated Desamber 310 2008 with Weaat Bancal Housing Board ("Bossd”), wharein the Baord hesd aopointes BAHDL WG deveap @
regidential Complex on the Land stuated at EM Bypess, Koiala on e erm ard conditien contained in the sald agresment
Subsequently, BAHDL vide an agraemant deded 300 January, 2012 had trarsferred and assigned in favour of the Compary
incorparsted for the devaloperant of this arcect, all the rights, bensfits, interests ard entiternents conferrad to BAHDL uncer
the: Devalopmerd Agreement on ba lems and conditicna mertioned in e zaid agreemant. Accorcingly. the Compeany has
recaived the pesmissie posaessan of land for which it i required 1o pay considoration basad on proldatiity of the ssd
praject subject fo eakimum of Re. 120 crores and minimum of Rs. 00 crores. Final Genskleration, it any, shall pe datamined
ar<l par an the complation of the project.

The construction work on the land is lempocaily suspended in viess of an order of atetus-gque passad by a Civil Court pursuan:
o g e suil of fand fed by lew individuals against the erstwhile cwnears of the land, BAHDL had filed a patition with Hon'slia
Folkata High Coutt for removal of the status que order passec by e Civil Courd bul the pedition was Lumad dowr after which
a reviey petition of the Order was filed whick was slso tumed dowen by the Courl Coerseguantly, BAHDL filed @ SLP with he
Hon'ble Supreme Court which has been acoapted by the Courd and currently the matier is sub-judice

The reaurnpficn of work on the fand and eventual completion of the project theraen deperds on the outcome of the fitle suit.

Howewvar, bazad on lswver's opinion, the Management is confident of favourable ouicoma in the matter and henca thess
Finsncia’ Stalemants have baen prepaied on g Going Consem basis.

Basedd on the informeafion / decurmants available with tw Sompany, ness of 115 craditors durning the yeareas covered uncar
Kicro, Small and Madivm Enterprises Devalopmeant Act, 2008

The Company has o employess and hesss, ks Provisions of the Payment of Gratuity Act 1972, Employees Provident Fund
anc e Provisions Al 1852 and Empleyess State Insurance Al 1548 are noi applicakde oo the Gompeay.

i igures have b2en rounded off to tha nearast rupas.

Prewvious vesrs figures hawve bean regrouped [ reclassified, whers necessarny, 1o conform fo this years classification

A5 par ol oot of even dale

Far 5. R, Batlibol & Co. LLP For and on bebhall of the Board of Direclors of

GHARTERED ACCOUNTANTS 5.E. Bullders & Realtors Limlted
Flrm Reqistration Mo, 201003E
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